Event risks of online lending platforms in China are drawing focus from investors. This paper indicates empirical data on P2P online lending closures and problematic lending platforms. Results indicate that in the period 2012-2016, the number of closed and problematic lending platforms in China rapidly increased, with the number problematic platforms increasing from 10 in 2012, to 1726 in 2016. The types of events encountered by problematic platforms in the same period -withdrawal difficulties, interference from economic investigation, closures and absconding -show differences in proportion at different points in time. In respect to the regional distribution of problematic platforms in the 2012-2016 period, the east China region generally accounts for the highest proportion, the central China region placing next while the west China region places last.
INTRODUCTION
Since the introduction of the first P2P platform, Zopa, in the UK in 2015, Peer-toPeer lending (hereafter referred to as P2P) has grown rapidly throughout the world, fast becoming one of the main areas of innovation in finance and related technologies. According to research published by KPMG and H2 Ventures, a well-known Australian venture investment organization, 22 online lending companies are now listed among the global financial technology top 100 [1] . In China, P2P is likewise developing rapidly, showing the fastest and largest market growth in the world at around seven times that of the U.S. [2] . However, as the market grows, so too do closures and absconding. The judgment on September 14, 2017 against Ezubao and its illegal fund-raising brought to a close two years of contentious activity, yet debates around online lending continue. According to data from Online Lending House, by August 2017 the total number of Chinese platforms was 5923, of which 3858 were closed or problematic -an astounding 65.14% [3] . This phenomenon represents not only a threat to investors' fund security but to the wider economy too. In light of such evidence, this paper aims to further investigate Chinese online lending platforms in the hope of identifying the risks to investors and thereby strengthening fund security.
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TRENDS IN CHINESE CLOSED AND PROBLEMATIC PLATFORMS
With the rapid development of P2P lending in China, we likewise see the emergence of numerous operational problems. The trend of changes in Chinese closed and problematic platforms is shown in Figure 1 .
Note: the date are derived from Online Lending House. http://shuju.wdzj.com/problem-1.html.
From Figure 1 we see that, with the exception of transitory decreases in the number of closed and problematic platforms in 2012, other years indicate a fast increase. Specifically, from 2011 through 2016, the numbers of closed and problematic platforms respectively are: 10; 6; 77; 301; 1289; 1726. Similarly, from 2012 through 2016, growth rates of closed and problematic platforms respectively are: -40%; 1183.33%; 290.91%; 328.24%; 33.9%. We can see from these figures that the number of closed and problematic platform has geometrically increased. It is worth noting that Chinese P2P platforms grew rapidly during this period, and that before 2015, there was an absence of supervision in Chinese online lending development.
TRENDS IN TYPES OF EVENTS OF CLOSED AND PROBLEMATIC PLATFORMS
Generally speaking, the risk events of Chinese closed, and problematic platforms can be divided into four types: difficulty of withdrawal, interference from economic investigation, closures, and absconding. During the 2011-2016 periods we see differing emphasis on these types at different times. Statistical data is shown in Table  1 . To be specific, of 10 problematic platforms in 2011, closure and absconding respectively accounted for half of the total number of events. Of 6 problematic platforms in 2012, they were also affected by closure and absconding. In percentages terms, the proportion of events incurred from closure was 33.33%, with 66.66% from absconding. Of 77 problematic platforms in 2013, interference from economic investigation did not occur. Difficulty of withdrawal represents the largest proportion at 84.42%, closure and absconding represent 7.79%. Of 301 platforms in 2014, all four types of events occurred, with 40.86% deriving from difficulty of withdrawal; 1.33% from interference from economic investigation; 11.96% from closure and 45.85% from absconding. We can see here that absconding and difficulty of withdrawal represent the largest proportion of events, occupying over 80% of the total. Of 1289 problematic platforms in 2015, the proportion of events were as follows: 22.19% from difficulty of withdrawal; 1.01% from interference from economic investigation; 32.58% from closure; and 44.22% from absconding. Again, absconding represented the highest proportion of events, with closures coming a close second, these events together representing over 75%. Of 1726 problematic platforms in 2016, the proportion of events were as follows: 9.62% from difficulty of withdrawal, 0.92% from interference from economic investigation, 67.61% from closure; and 22.48% from absconding. Again, in this period, absconding and closure represented the largest proportion of events. From these figures we can see that, from 2011 to 2016, the east China region was the main origin of closed and problematic P2P online lending platforms.
DISTRIBUTION OF CLOSED AND PROBLEMATIC PLATFORMS

CONCLUSION
This paper describes trends in the types of events and the regional distribution of closed and problematic P2P lending platforms in China during the period of 2011-2016. According to this data, sourced from Online Lending House, the number of closed and problematic P2P in China has experienced a rapid increase. In different years, the proportion occupied by the four types of risk events: difficulty of withdrawal, interference from economic investigation, closure and absconding, varies and therefore presents a comparatively volatile investment risk. From 2011 to 2016, generally speaking, the east China region generated the greatest number of closed and problematic P2P online lending platforms, followed by the central China region with the west China region generating the lowest number of closed and problematic P2P platforms.
